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Capital 

100000

Cash in Hand

75000

Bank o/d SBT

50000

Bank SBI

25000

O/S wages

10000

Prepaid rent

5000

Loan (Ram)

25000

Stock on hand

150000

Sundry Creditors

Fixed asset

A

60000

Furniture

25000

B

35000

Machinery

20000

Bills payable

20000

300000

300000


Prepare Balance sheet and P&L a/c for the half-year ended 30-09-2003 from the following balance sheet and transactions of company ABC.































Stock details













300 bags of ACC cement @ Rs 100


300 tins of Nerolac Paint @ Rs 150


300 bags of Diamond cement @ Rs 150


300 tins of Deluxe Paint @  Rs 100

Transactions:

10-04-2003

Sales made,

100 bags of ACC cement @ 150

150 tins of Deluxe paint @ 200

12-04-2003

Purchase from Anil,

50 Bags of ACC cement @ 150

1-05-2003

Rent paid for the month of April, Rs 2000

Deposit made to bank Rs 10000

Drawings made Rs 15000.

4-5-2003

Withdraw from bank, Rs 25000

Additional capital introduced Rs 100000

10-5-2003

Due to some damages, 10 bags of ACC cement returned to Anil




Sales made,

25 tins of Delux paint @ Rs 150

50 tins of Nerolac paint @ 200 to Mr Q

20-5-2003

Loan from Roy, amounts to Rs 100000

30-05-2003

Rent paid through bank amounts  Rs 4000

10-6-2003

Loan paid to Ajith, Rs 25000

Sales return from Q,

10 tins of Nerolac paint

25-06-2003

Bank charge interest for 3 months @ 10%, out of this, half of the amount is paid to bank.

10-07-2003

Due amount received from Q in full settlement

24-07-2003

Purchase made,

10 bags of ACC cement @ 160

20 tins of Nerolac paint @ 150 and received a discount @ 10%

Deposit made to bank 50000

30-07-2003

Payment made to B half the amount as cash and balance as cheque

20-08-2003

Interest charged by Ram @ 12% for 6 months

25-08-2003

Deposit to bank Rs 5000

Transfer an amount of Rs 1000 from bank SBI to SBT

27-8-2003

Interest received for deposit(sbi)@10% and the same amount is withdraw from bank

O/s wages were paid

11-9-2003

Additional capital introduced in the form of building Rs 50000

20-9-2003

Furniture purchased from Amar Rs 20000

25-9-2003

Salary paid Rs 10000 










27-9-2003

Rent paid Rs 10000,out of this Rs 5000 was prepaid

28-9-2003

Due to damages furniture purchased was returned 

30-9-03

Depreciation charged @5% on furniture and 10% on machinery
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		Balance sheet as on 31-3-2003

		Capital				100000				Cash in Hand				75000

		Bank o/d SBT				50000				Bank SBI				25000

		O/S wages				10000				Prepaid rent				5000

		Loan (Ram)				25000				Stock on hand				150000

		Sundry Creditors								Fixed asset

		A				60000				Furniture				25000

		B				35000				Machinery				20000

		Bills payable				20000

						300000								300000
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